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According to the official statistics agency (Departamento Nacional de Estadisticas, DANE), income
from Colombia's traditional exports plummeted by 8.1% in the first seven months of 1993 due to
depressed world market prices. Still, a robust 14.1% jump in earnings from non-traditionals buffered
the decline, allowing a moderate 3% growth in total export income. From January-July, income
from traditional exports totalled US$1.835 billion, a US$162 million drop compared to the same time
period in 1992, when traditional exports earned US$1.997 billion. DANE blames the fall on declining
world market prices for the country's principal products, especially coffee, petroleum, and nickel.
Nevertheless, the drop was offset by dynamic growth in non-traditionals, which earned US$2.274
billion in the period under study a US$281 million increase over the US$1.993 billion reported in
1992. Of the non-traditionals, the biggest earners were precious and semi-precious gems, according
to DANE. Fruits, fresh cut flowers, plastics, and clothing also grew markedly. As a result, total export
income showed moderate, but positive growth compared to last year, increasing from US$3.99
billion in January-July 1992 to US$4.11 billion this year. Meanwhile, the central bank (Banco de la
Republica) reports that direct foreign investment in Colombia jumped 55.4% in the first nine months
of this year, growing from US$254.2 million in the January-September period in 1992 to US$395
million in 1993. About 42% of new investments were in the manufacturing sector, the majority in
the chemical, rubber, and plastics industries. The lion's share came from US firms, which invested
US$122 million, or 30.8% of the total. All told, the government estimates GDP growth this year at
between 4.5% and 5%, representing an important increase over 1992's 3.6% growth rate. (Sources:
Agence France-Presse, 10/26/93, 10/28/93, 11/06/93)
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